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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 31-Dec-24,  820.35 824.00 817.00 821.90 -0.65
ZINC 31-Dec-24,  286.60 288.50 286.20 287.40 6.17
ALUMINIUM 31-Dec-24,  243.65 246.75 243.55 246.00 10.36
LEAD 31-Dec-24 182.15 182.45 181.65 182.30 2.58

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 31-Dec-24 -0.08 -1.32 Long Liquidation
ZINC 31-Dec-24 0.09 6.17 Fresh Buying
ALUMINIUM 31-Dec-24 0.90 10.36 Fresh Buying
LEAD 31-Dec-24 0.00 2.58 Fresh Selling

International Update
Commodity Open High Low Close % Change
Lme Copper 9110.50 9133.50 9049.50 9106.00 -0.21
Lme Zinc 3098.00 3115.00 3076.50 3090.00 -0.39
Lme Aluminium 2615.50 2654.00 2608.00 2644.00 1.23
Lme Lead 2078.50 2091.50 2069.00 2090.00 0.14
Lme Nickel 15928.50 16098.00 15925.00 16095.00 2.14

Ratio Update

Gold / Silver Ratio 82.63 Crudeoil / Natural Gas Ratio 22.61

Gold / Crudeoil Ratio 13.18 Crudeoil / Copper Ratio 7.12

Gold / Copper Ratio 93.80 Copper / Zinc Ratio 2.86

Silver / Crudeoil Ratio 15.95 Copper / Lead Ratio 4.5]

Silver / Copper Ratio 113.51 Copper / Aluminium Ratio 3.34
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127.20% (267.55)

Daily 260.00

50.00% (223.70)

38.20% (217.00)

OBSERVATIONS Ol & VOLUME
[ openint [ Volume
mminium frading range for the day is 242.2-248.6. \ 4000
3000
Aluminium gains as recent data suggest the stimulus —
announcements are improving senfiment.
1000

Globgl aluminium producers hoye offered Japanese buyer§ 0 —T P——

premiums of $230-$260 per metric ton for January-March primary

metal shipments. SPREAD

o o ' ‘ Commodity Spread

Aluminium inventories in warehouses mom’rored by the Shanghai ALUMINIUM JAN-DEC 0.75

Futures Exchange fell 1.7% from last Friday
K / ALUMINI JAN-DEC -0.85

TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 31-Dec-24| 246.00 248.60 247.30 245.40 24410 242.20
ALUMINIUM 31-Jan-25| 24525 247.40 246.30 244.70 243.60 242.00
ALUMINI 31-Dec-24| 246.15 248.90 247.60 245.60 244.30 242.30
ALUMINI 31-Jan-25| 245.30 247.50 246.40 244,90 243.80 242.30
Lme Aluminium 2644.00 2681.00 2662.00 2635.00 2616.00 2589.00
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SELL COPPER DEC @ 824 SL 829 TGT 818-814. MCX
OBSERVATIONS Ol & VOLUME
. . [l openint [l Volume
Copper trading range for the day is 814-828. Sk
Copper prices eased as the U.S. dollar regained some ground, 6000
while China demand concerns and tariff worries persisted. 4000
Chinese manufacturing activity expanded for the second 2000
consecutive month in November, strengthening the demand 0
outlook. 31-Dec-24 31-Jan-25
SPREAD
SHFE inventories falling by two-thirds since the beginning of the
month 6 to 108.775 tonnes.
Commodity Spread

k / COPPER JAN-DEC -1.30

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 31-Dec-24 821.90 828.00 825.00 821.00 818.00 814.00
COPPER 31-Jan-25 820.60 827.00 823.80 819.20 816.00 811.40
Lme Copper 9106.00 9180.00 9142.50 9096.00 9058.50 9012.00
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TECHNICAL SNAPSHOT
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50.00% (252.45) | 255.00

250.00

245.00
38.20% (241.15)

240.00

235.00

23.60% (227.20) | 230.00

225.00

SELL ZINC DEC @ 288 SL 291 TGT 285-282. MCX
OBSERVATIONS Ol & VOLUME
/ \ [l openint [ Volume
Zinc trading range for the day is 285.1-289.7. 4000
3000
Zinc gains as investors waiting for of additional monetary or fiscal 2000
stimulus from China.
1000
0
China's factory activity expanded modestly in November. $1Dec24 $1-Jan-2s
SPREAD
With the decline in smelter production in Q3, the fight supply of Commodity Spread
Kore has been somewhat alleviated. / 7ZINC JAN-DEC -0.45
ZINCMINI JAN-DEC -0.60
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
ZINC 31-Dec-24| 287.40 289.70 288.60 287.40 286.30 285.10
ZINC 31-Jan-25|  286.95 288.50 287.80 286.80 286.10 285.10
ZINCMINI 31-Dec-24| 287.05 289.00 288.00 287.00 286.00 285.00
ZINCMINI 31-Jan-25|  286.45 288.20 287.40 286.50 285.70 284.80
Lme Zinc 3090.00 3132.50 3111.50 3094.00 3073.00 3055.50
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Aluminium Seasonality
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Zinc Seasonality
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ECONOMIC DATA & NEWS
05 Dec 2024

Weekly Economic Data

Date Curr. Data Date Curr. Data

Dec 2 Spanish Manufacturing PMI Dec 4 | USD |Factory Orders m/m

Dec 2 EUR |Final Manufacturing PMI Dec 4 | USD |Crude Oil Inventories

Dec 2 EUR |Unemployment Rate Dec 5 EUR |German Factory Orders m/m
Dec 2 USD |Final Manufacturing PMI Dec 5 | EUR |Retail Sales m/m

Dec 2 UsD |ISM Manufacturing PMI Dec 5 | USD |Unemployment Claims

Dec 2 UsD |ISM Manufacturing Prices Dec 5 | USD |Trade Balance
Dec 2 USD |Construction Spending m/m Dec 5 | USD [Natural Gas Storage
Dec 3 EUR |French Gov Budget Balance Dec 6 | EUR |German Industrial Production m/m
Dec 3 uUsp |JOLTS Job Openings Dec 6 | EUR |German Trade Balance
Dec 4 EUR |German Final Services PMI Dec 6 | EUR |Revised GDP g/q
Dec 4 EUR |Final Services PMI Dec 6 | USD |Average Hourly Earnings m/m
Dec 4 EUR |PPIm/m Dec 6 | USD |Non-Farm Employment Change
Dec 4 USD |ADP Non-Farm Employment Change Dec 6 | USD |Unemployment Rate

News you can Use

Federal Reserve Bank of New York President John Williams said the U.S. central bank is likely to lower its interest rate
target further over time as inflation pressures continue to cool. *Monetary policy remains in restrictive territory to
support the sustainable return of inflation to our 2 percent goal,” Williams said. Looking ahead, “I expect it will be
appropriate to continue to move to a more neutral policy setting over time,” Wiliams said, adding “the path for
policy will depend on the data. If we've learned anything over the past five years, it's that the outlook remains
highly uncertain.” Williams offered no firm guidance about the timing of rate cuts and whether he believes the Fed
will lower its interest rate target, now set at between 4.5% and 4.75%, at the Federal Open Market Committee
meeting this month. Markets have braced for more rate cuts amid guidance of easier policy from central bank
officials, but new uncertainties over President-elect Donald Trump's policies have clouded that outlook. Fed
Governor Christopher Waller said “at present | lean toward supporting a cut to the policy rate at our December
meeting” depending on how the data come in.

Germany's manufacturing sector remained firmly entfrenched in confraction territory in November as firms struggle
with weak demand and competitive pressure, highlighting ongoing challenges for Europe's largest economy, a
survey showed. The HCOB Germany Manufacturing Purchasing Managers' Index (PMI), compiled by S&P Global,
held steady at 43.0, unchanged from October. This final reading comes in slightly below a preliminary reading of
43.2 and remains well below the 50-point threshold separating growth from contraction. While the rate of decline in
output and new orders eased slightly, with the latter at its slowest rate in six months, employment, output prices
and export sales quickened their fall. Employment in the sector was scaled back for the 17th consecutive month,
with the rate of job cutfs accelerating close to September's 49-month record. Nearly 29% of businesses reported
reducing staff, reflecting ongoing efforts to align employee levels with falling workloads. Despite these challenges,
there was a slight uptick in business confidence, which turned positive for the first fime in three months, though it still
remains low by historical standards. Germany is expected to hold snap elections in February after the ruling
coadlition fell apart last month in a dispute over spending.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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